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To the Members of AOSL Energy Services Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of AOSL Energy Services Limited (‘the Company’)
which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘the Act)) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its loss
(including other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

. The Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Director's Report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing to report in
this regard.
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AOSL Energy Services Limited
Independent Auditor's Report on the Audit of the Financial Statements

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to
the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate interna! financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management;

¢ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlymg transactions and events in a manner that
achieves fair presentation. «
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AOSL Energy Services Limited
independent Auditor’s Report on the Audit of the Financial Statements

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration during
the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act, we give in the Annexure | a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we report, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;
d) Inour opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director in
terms of section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our separate Report
in Annexure Il wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position as at 31
March 2023;

in. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses as at 31 March 2023;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2023;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in note
22(i) to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or securities premium or any other sources or kind of funds) by the Company to or in
any person(s) or entity(ies), including foreign entities (‘the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;
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AOSL Energy Services Limited
independent Auditor’s Report on the Audit of the Financial Statements

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note
22(ii) to the financial statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2023; and

Vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not applicable
for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

~ \y&f\

Vijay D. Jain

Partner

Membership No.: 117961
UDIN: 23117961BGXSZD4097

Place: Sirohi
Date: 24 May 2023

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of AOSL Energy Services Limited on the financial statements for the year ended 31 March

2023

In terms of the informaticn and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report

that:

M (@ A The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B)
of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency of physical
verification program adopted by the Company, is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The Company does not own any immovable property. Accordingly, reporting under clause 3(i)(c) of the
Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment during the year. Further, the Company
does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(i)  (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ji)(a) of the Order is not
applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on the
basis of security of current assets during any point of time of the year. Accordingly, reporting under clause
3(ii)(b) of the Order is not applicable to the Company.

(iii) The Company has not made any investment in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or any other parties during the year. Accordingly, reporting under clause 3(iii) of the
Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of the Act.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within the
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company’s business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

—
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of AOSL Energy Services Limited on the financial statements for the year ended 31 March

2023

(vii)(a) In our opinion, and according to the information and explanations given to us, the Company is reguiar in
depositing undisputed statutory dues including goods and services tax, income-tax, cess and other
material statutory dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any
dispute.

(viii)  According to the information and explanations given to us, no transactions were surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which
have not been recorded in the books of accounts.

(ix)(@) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any lender.

(c) In our opinion and according to the information and explanations given to us, the Company has not raised
any money by way of term loans during the year and did not have any term loans outstanding at the
beginning of the current year. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable
to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilised for long term purposes.

{e) According to the information and explanations given to us, the Company does not have any subsidiaries,
associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order
is not applicable to the Company.

(X) (8 The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during the
year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by
the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014,
with the Central Government for the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

-'---__
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of AOSL Energy Services Limited on the financial statements for the year ended 31 March

2023
(c) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during
the year.

(xii)y The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company, with the related parties are in compliance with section 188 of the Act. The details of
such related party transactions have been disclosed in the financial statements etc., as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the Act. Further, according to the
information and explanations given to us, the Company is not required to constitute an audit committee
under section 177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to have an internal
audit system under section 138 of the Act and consequently, does not have an internal audit system.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of section
192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a) and (b) of the Order are not applicable to the Company.

(c) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanation given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016 does
not have any CIC.

(xvi) The Company has incurred cash losses in the current financial year and in the immediately preceding
financial year amounting to INR 151,468 and INR 139,777 respectively.

(xviif) There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

e ——
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Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of AOSL Energy Services Limited on the financial statements for the year ended 31 March

2023

(Xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the plans of the Board of Directors and
management (as disclosed in Note 21 to the accompanying financial statements) and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that ail liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they fall
due.

(xx) According to the information and explanations given to us, the Company does not fulfill the criteria as
specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy)
Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

: DTN —
et
Vijay D. Jain
Partner
Membership No.: 117961

UDIN: 23117961BGXSZD4097

Place: Sirohi
Date: 24 May 2023
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Annexure Il to the Independent Auditor’s Report of even date to the members of AOSL Energy Services
Limited on the financial statements for the year ended 31 March 2023

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1.

In conjunction with our audit of the financial statements of AOSL Energy Services Limited (‘the
Company’) as at and for the year ended 31 March 2023, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2.

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute
of Chartered Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to financial statements, and the Guidance Note issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

6.

—

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the compaWat could have a material effect on the financial statements.
%)
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Annexure Il to the Independent Auditor’s Report of even date to the members of AOSL Energy Services
Limited on the financial statements for the year ended 31 March 2023

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2023, based
on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

- L]
\A) =5 D o=
Vijay D. Jain
Partner
Membership No.: 117961
UDIN: 23117961BGXSZD4097

Place: Sirohi
Date: 24 May 2023
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AOSL Energy Services Limited
Balance Sheet as at March 31, 2023
(All 2mounts n rupees, unless otherwise stated)
3 Notes Asat As at
Paribaiis March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 3 19,186
Pt sets -
el - 19,186
Current assets
[iinancial assets
Cash and cash equivalents 4 3,600 3,600
Other financial assets 5 10,000 10,000
Other current assets 6 43,740 19,440
57,340 33,040
Total assets 57,340 52,226
EQUITY AND LIABILITIES
Equity
Fquity share capital 7 1,00,000 1,00,000
Other equity {6,23,379) (4,52,725)
(5,23,379) (3,52,725)
Liabilitics
Non-current liabilities
Financial liabilities
Borrowings 8 4,64,659 2,91,891
4,64,659 2,91,801
Current liabilities
IFinancial liabilites
Trade payables 9
- total outstanding dues of micro and small enterprises - -
- total outstanding dues of creditors other than micro and small enterprises 1,16,060 1,13,060
1,16,060 1,13,060
Total equity and liabilities 57,340 52,226

The accompanying notes form an integral part of the these financial statements

This is the Balance Sheet referred to in our report of even date.

lFor Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N / N500013

Mcmbcrship No.: 117961

Place: Sirghj
Date: 24 May 2023

For and on behalf of the Board of Directors

Sumit Maheshwari
Director

(DIN-08619302)

Place: Mumbai
Date: 24 May 2023

S

" Sudhir Wadkar

Director
(DIN-08836413)
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Encrgy Services Limite
ggil;mm :_E) Profit and Loss for the year ended March 31, 2023

(All amounts in rupees, unless otherwise stated)

Particulars Notes Year ended Year ended
EIEC March 31, 2023 March 31, 2022

INCOME :

Revenue from operations

Total income - -
EXPENSES :

Hirinde bosts 11 29,868 20,006
Depreciation expense 3 19,186 36,667
Other expenses 12 1,21,600 1,19,771
Total expenses 1,70,654 1,76,444
Loss before tax (1,70,654) (1,76,444)
Tax expense

Current tax -
Deferred tax

Loss after tax (A) (1,70,654) (1,76,444)
Other comprehensive income for the year, net of tax (B) . .
Total comprehensive loss (A+B) (1,70,654) (1,76,344)
| Losses per equity share of face value of INR 10 each 13

Basic (17.07) (17.64)
Dilisted (17.07) (17.64)

The accompanying notes form an integral part of the these financial statements
This is the Staterment of Profit and Loss referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N / N500013

v\/l)ou-( :DI—
XiiayD.Jain

Membership No.: 117961

Place: Sirohi
Date: 24 May 2023

For and on behalf of the Board of Directors

¥

aheshwari -

Sumit
Director
(DIN-08619302)

Place: Mumbai
Date: 24 May 2023

Director
(DIN-08836413)




AOSL Energy Services Limited

Statement of Cash Flow for the year ended March 31, 2023

{All amounts in rupees

unless otherwise stated)

Particulars

Loss before tax

Adjustments:
Interest expense
Depreciation eXpense

(1nc:msc) / Decrease in other financial assets

(Increase) / Decrease in othér current assets

Cash used in operating activities
Direct taxes paid (net of refund received)
Net cash used in operating activities

Proceeds from inter corporate deposit

Year ended Year ended
March 31, 2023 March 31, 2022
A, CASH FLOW FROM OPERATING ACTIVITIES
' (1,70,654) (1,76,444)
29,868 20,006
19,186 36,667
Operating loss before working capital changes (1,21,600) (1,19,771)
Adjustments for changes in working capital:
- 491
(24,300) 7,560
Increase / (Decrease) in trade and other payables 3,000 58,060
(1,42,900) (53,660)
(1,42,900) (53,660)
B. CASH FLOW FROM INVESTING ACTIVITIES 3 -
C. CASH FLOW FROM FINANCING ACTIVITIES
1,42,900 44,598
Net cash generated from financing activities 1,42,900 44,598
Net (decrease)/increase in cash and cash equivalents (A+B+C) - (9,062)
Cash and cash equivalents at the beginning of the period 3,600 12,662
Cash and cash equivalents at the end of the period (Refer Note 4) 3,600 3,600

Note:

“The statement of cash flow has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) Statement of Cash Flows.

“The accompanying notes form an integral part of the these financial statements

“T'his is the Statement of Cash Flow referred to in our report of even date.

{l'or Walker Chandiok & Co LLP
‘Chartered Accountants

Firm Registration No. 001076N / N500013
Viy\aM P .
)
Vijay D. Jain
Pariner

3'Ml:mbc:rship No.: 117961

“Place: Sirohi
Date: 24 May 2073

Sumit Maheshwari

(DIN-08619302)

Date: 24 May 2023

For and on behalf of the Board of Directors

Sudhir Wadkar
Director
(DIN-08836413)




AOSL Energy Services Limited
Statement of changes in €

quity for the year ended March 31, 2023

A. Equity share c2 ital

- Number of shares Amount
Particulars {in rupees)
Equity shases as at March 31, 2021 10,000 1,00,000
Movement during the year A -
Equity shares as at March 31, 2022 10,000 1,00,000
Movement during the year

uity shares as at March 31, 2023 10,000 1,00,000

[Equigy snares — —

B. Other equity

(All amounts in rupces, unless otherwise stated)

Nature and purpose of reserves

Retained earnings: It represents the accumulated profits/ losses made by the Company over the years.

The accompanying notes form an integral part of the these financial statements

This 1s the Statement of changes in equity referred to in our report

of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N / N500013

\/;)wbw?

Vijay D. Jain
Partner
Membetship No.: 117961

Place: Sicohi
Date: 24 May 2023

Sumdit Maheshwari
Director
(DIN-08619302)

Place: Mumbai
Date: 24 May 2023

Particulars Reserve and Surplus Total other equity
Retained earnings
As at April 1, 2021 (2,76,281) (2,76,281)
Loss for the year (1,76,444) (1,76,444)
Other comprehensive income/ (loss) for the period . s
As at March 31, 2022 (4,52,725) (4,52,725)
Loss for the year (1,70,654) (1,70,654)
Other comprehensive income/ (loss) for the period - =
As at March 31, 2023 (6,23,379) (6,23,379)

For and on behalf of the Board of Directors

" Sudhir Wadkar
Director
(DIN-08836413)
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porate Information
Limited (the “Company”) is a Public Limited Company domiciled in India. The Company is an oilfield

SL. Energy Services i ) . : . . .
jce Company offering a suite of geophysical services and operation and maintenance services for oilfields. The Company CIN
"374999MI—I2018PLC31 5018 and is incorporated on September 29, 2018 under the provisions of the Companies Act, 2013. The

stered office of the Company is located at 3td floor, Omkar Esquare, Tatya Tope Marg, Joglekarwadi, Sion Fish Market, Sion

&, Mumbai - 400022-

te 1: Significant Accounting Policies

Basis of ptepatau'on

financial statements of the Company have been prepared on going concern basis and in accordance with Indian Accounting
idards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015. The Company has consistently applied
Sﬁnting policies to all the petiods presented.

. financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at
value.
. financial statements are presented in Indian Rupee, which is also the Company’s functional currency.

 financial statements for the year ended March 31, 2023 were approved by the Board of Directors on May 24, 2023.

ed on the nature of services and the time between acquisition of assets for processing and their realisation in cash and cash
ivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current/ non-current classification
ssets and liabilities.

dperating cycle and current, non-current classification

1 Company presents assets and labilities in the Balance Sheet based on current/ non-current classification. An asset is current
m:

It is expected to be realised in normal operating cycle.
It is held primarily for the purpose of trading.
* Itis expected to be realised within twelve months after the reporting period, or
! Itis cash or cash equivalent.
I’ﬁthcr assets are classified as non-curtrent.
ability is current when:
It is expected to be settled in normal operating cycle.
It is held Ptimarily for the purpose of trading.
* Itis due to be settled within twelve months after the reporting period, or
* Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting petiod.
* Company dlassifics all other liabilities as non-cutrent.

k.
erred tax 5 e ; .
SSets and liabilities are classified as non-current assets and Labilities.

Revenue Reco, gnition

‘enue s tecognj
gation is Saﬁsﬁse: atan amount that reflects the consideration to which the Company expects to be entitled when a performance
i e i : .

Saction valye Wwhich occurs when control of goods or services gets transfer to the customer. It is measured based on
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ting policies and other explanatory information to the financial statements for the year

Taxes

prises of current tax expense and deferred tax expenses. Current and deferred taxes are recognized in
xcept when they relate to items that are recognized in other comprehensive income or directly in
at and deferred tax are also recognized in other comprehensive income or directly in equity,

yme tax expense com
‘ement of Profit and Loss, €
;'tty, in which case, the curte

jectively.

;_I.ltrf:nt income tax:
tax is the amouat of (& payable on the taxable income for the year as determined in accordance with the provisions of the

rent . . . .
sdiction. The current tax is calculated using tax rates that have been enacted or substantively

Sme Tax Act of the respective juri
sted, at the reporting date.

Deferred tax:

‘erred tax is recognized using the Balance Sheet approach on temporary differences arising between the tax bases of assets and

flities and their carrying amounts.

%rred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible
jporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
it that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward
wnused tax credits and unused tax losses can be utilised, except when the deferred tax asset relating to the deductible temporary
lerence arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the time
he transaction, affects neither the accounting profit nor taxable profit or loss.

: carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
- sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax
sts are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits
‘allow the deferred tax asset to be recovered.

‘erred tax assets and liabilities are measutred using substantively enacted tax rates expected to apply to taxable income in the years
¢hich the temporary differences are expected to be recovered or settled.

ferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current

jllinbililic:s.

I Cash and cash equivalents

3 and cash equivalents comprises cash in hand and demand deposits with banks, short-term balances (with an original maturity
e mogths or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of
'and which are subject to insignificant risk of changes in value.

* Property, plant and equipment

i ems of property, plant and equipment are initially recorded at cost. Cost of property, plant and equipment comprises purchase
?—eé;l];’;‘fefuﬂdab_le.tflxes, levies and any directly attributable cost of bringing the asset to its working condition for the intended
| datj(r(‘:: t<_) initial recognition, prqperty, plant and equipment are measured at cost less accuml.ﬂatecll depreciation and any
# - dtcufnalslt'ment l.oss.es. The carrying values of property, plant and equipment are reviewed for impairment when events or

ances indicate that the carrying value may not be recoverable.
2 cost of an ite.

m of 3 i o o TR .
i?- fifs associate Ol property, plant and equipment is recognized as an asset if, and only if, it is probable that future economic

d with the item will flow to the Company and the cost of the item can be measured reliably. The cost includes the
part o_f the property, plant and equipment and borrowing costs that are directly attributable to the acquisition,
g roduction of 2 qualifying property, plant and equipment.

preciation on properry,
Bpanies Act, 2013,

Struction or p

plant and equipment is provided based on useful life of the assets as presctibed in Schedule II to the

£ residual values, use

i adinsteq e ful lives and methods of depreciation of propetty, plant and equipment are reviewed at each financial year

ectively, if appropriate.
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I :
Bortowing costs

irowing costs consists of interest, ancillary costs and other costs in connection with the borrowing of funds.
ble to acquisition and/or construction of qualifying assets are capitalised as a part of the cost of such assets,

‘rowing costs attributa an, .
ae ready for thelr intended use. Other borrowing costs are charged to the Statement of Profit and Loss.

-0 the date such assets

Financial Instruments
|

sitial recognition and measutement
ancial instruments (assets and liabilities) are recognised when the Company becomes 2 party to a contract that gives rise to a
\ncial asset of one entity and a financial liability or equity instrument of another entity.

ancial assets (unless it is a trade receivable without a significant financing component) and financial liabilities are initially measured
hir value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, other
a those designated as fair value through profit or loss (FVTPL), are added to or deducted from the fair value of the financial
sts or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
sts or financial liabilities at FVTPL are recognised immediately in statement of profit and loss. A trade receivable without a
sificant financing component is initially measured at transaction price.

sinancial assets

)sequent measurement

‘recognised financial assets are subsequently measuted in their entirety at either amortised cost or fair value, depending on the
ssification of the financial assets:

?_inancia] assets measured at amortised cost
Sinancial assets measured at fair value through profit or loss (FVIPL)

?__inancial assets measured at fair value through other comprehensive income (FVTOCI) — The Company does not have any assets
ssified as FVTOCL

ancial assets measured at amortised cost
inancial asset is measured at amortised cost if both the following conditions are met:
he asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

'ntrac't‘ual terms of the instruments give rise on specified dates to cash flows that are solely payments of principal and interest
e principal amount outstanding.

er initial rn.easu.tement, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate (EIR)
od. EIR is the rate that exactly discounts estimated future cash receipts (including all fees, transaction costs and other premiums

%[CQ'-‘““;)_@mugh the expected life of the debt instrument or where appropriate, a shorter period, to the net catrying amount on
1al recognition.

£ amortisation is included in other income in the statement of profit and loss. The losses arising from mmpairment ate

ognised in the statement of profit and loss. This category generally applies to trade and other receivables, loans, etc.
Tecognition

ancial . . S . L . .
En ; Clal asset (0¥, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised

e rights t i
FJ TI8ALs to receive cash flows from the asset have expired, or

:i""-‘ Company h .
!‘»VS y ﬁﬂll)“ri}t’hoa:ttransfe.rred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
' mateial delay to a third party under a ‘pass through’ arrangement; and either

- the Comy ;
pany has transferred substantially all the risks and rewards of the asset, or
- the Compa[}_)r

has nej . . .
b, either transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
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Sairment of financial assets
the Company applies Expected Credit Loss (ECL) model for measutement and recognition of

ith Ind AS 109, =P
osRane v financial assets and credit risk exposure:

sairment loss on the following
1 B
-J;i'srmments measured at amortised cost e.g:, loans and bank deposits

‘rade receivables

Jther Financial assets not designated as FVIPL

oss on other financial assets and risk exposure, the Company determines whether there has been a
sk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
svide for impairment loss. However, if credit risk has i.ncreased significantly, lifetime ECL is used. If, in a subsequent period,
fajt quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
:n the entity reverts t0 recognising impairment loss allowance based on 12-month ECL.

3L is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the
J,]:1 flows that the entity expects to teceive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the expected
;dlt losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECLis a portion
the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

r recognition of impairment 1
hificant increase in the credit

proach’ for recognition of impairment loss allowance on Trade receivables (including lease
lified approach does not require the Company to track changes in credit risk. Rather, it
time ECL at each reporting date, right from its initial recognition.

e Company follows ‘simplified ap
setvables). The application of simp.
‘ognises impairment loss allowance based on life

Financial liabilities

ﬁscqucnt measurement

1 financial liabilities are subsequently measured at amortised cost using the EIR method or at FVTPL.
:‘;,'!ancial liabilites at amortised cost

fer initial recognition, interest-bearing borrowings and other payables are subsequently measured at amortised cost using the EIR
Sthod. Gains and losses are recognised in statement of profit and loss when the liabilities are derecognised as well as through the
R amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
Sts that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

‘pancial liabilities at FVTPL

’ a c%a.l ]iabil_iﬁes ate f:lassiﬁed as FVTPL when the financial liabilities are held for trading or are designated as FVIPL on initial
cognition. Fmanq_al 1?ab1].ities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
fins or losses on liabilities held for trading are recognised in the profit or loss.

£€-recognition

financial liability is de-recognised when the obligation under the liability is discharged or cancelled ot expires.

.dee receivables

irade receivables are ised initi i - | "
&tl ! gaccognt sed initially at transaction value and subsequently measured at amortised cost using the effective interest
ethod, less provision for impairment

‘Trade and other payables

iese amo I
.' aidl. Th:n:rsn:;l:t?:et l‘ijllzlehcﬁes ;-OI goods and servif:es provided to the Company pror to the end of financial year which are
ibilities unless s A ‘:;e afld_are usually paid as per agree('i terms. Trade and other pa.yables.are presentfed as curr_ent
tlue and subsequenﬂy measured 1:: Wlthm 12 month_s after the reporting period. They are recognised initially at their transaction
% _ amortised cost using the effective interest method.
_‘.._Offsettmg financial instruments

t is reported in the balance sheet if there is a currently enforceable:
SMion to settle on a net basis or to realise the assets/and settle the; -\

=],
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Provisions

O! Sed h th P y p
gﬁl S g g P 2
when e Compan haS a present le al or constructive ()l)ll ation as a resull ()f ast events

visions for legal claims are I€¢
ources will b i .

e required to settle the obligation and the amount can be reliably esimated. Provisi
. Provisions

‘probable that an outflow of res
not recognised fot future operating losses.
}
qumber of similar obligations, the likelihood that an outflow will be requited in settlement is d i
1s determined by

re there are 2
ligations as 2 whole. A provision i i ven if th
. 1 is recognised even if the likeli
elihood of an outflow wi
with respect to any

idering the class of ob
tem included in the same ¢
visions are mea(siurefd t}';lt the Ir);;sent YalclileTzlf management’s best estimate of the expenditure required ttl
i o e repo eriod. i . ed to se
P gp e discount rate used to determine the present value is a pre-t : i e
-tax rate that reflects

a[ion at - -

! the en : 5 B

nt market asscssmen (8} the time VZ.].ue Of l'l'loﬂe}J md tl'le nSkS SpeCIEC to ﬂle hablhty. The iIlCreaSe in the 1o Vlsion due to tlle
S f P

sage of time s recognised as interest expense.

lass of obligations may be small.

Contingencies
sclosure of contingent liabilities is made when there is a i 1
I : t possible obligation or a present obligati
require an outflow of resources. Where there is possible obligation ot a present fbﬁsgzzozbh]ig;:;:c?la; m}?iy’hbtllllt Ilji)bably o
of which the likelihood of

ow of resources ts remote, no provision or disclosure is made

tingent assets are 10t teco ised in th i

A o og;:cononﬁceb ﬁnagcml .statt?ments. However, contingent assets are assessed contin 1 if it i

e eurs: Contin : enefits will arise, the assets and the related income are i i b Y aad it s

s g . Contingent assets are disclosed where an inflow of economic benefits i b brle eognisedimgperiodinmihich
s is probable.

I Earnings/ (losses) per share
\sic earnings pet share is calculated by dividi
: y dividing the net profit or loss for th i i
e period attributable to equi
quity shareholders by the

Exceptional items

hen items of income
and expens ithi
. e within fi i
. el : p profit or loss from ordin: tviti
osure 1s relevant to explain th f ary acttvities are of such si or incidence that the:
: ! size, nature their
s | el % ’ e. petrormance of the enterprise for the period, the nature and am,ount of such mlatena| tems are
P cly as exceptional items. ’ fal i

Unforeseeable losses

:_' Compan
) y has a process w
Ifesecable losses ss whereby periodically all long- i i tr
r . y all long term contracts (including derivati m al
were any aten'aﬂl lf year end, the Company did not have any long-term cong fncluding ac'tS) e s ey
orcseeable loseas g tracts (including derivative contracts) for which

Key Al

ccounty .
| - tng estimates and judgements
=€ Preparation of 1}
At affect the 1¢ Company’s financi
da inanc i
 J— . teported amomrs)’of 0 ial statements requires the management to make judgements, estim: ;
_mm“‘m’get tm liabilifies, S t;nues, expenses, assets and liabilities, and the accompanying di’ 1 e
B . ‘ o - ues, sclosures, an i

the canring acnous ty t}'lgse‘assu.mpuons and estimates could result in : ‘the ot

t of assets or liabilities affected in future periods uisnfhics Tiat Sl il

“Hagement hel;
3 eliev
E such egyy ©s that i
Bin the estimates i i
used in the preparation of the financial statements are prudent and re ble. E
asonable. Examples

ates inc)
Wiewed L Clude ass
v ¥ mang essments of recoverabl
B oeciccc gement a1 ¢ : e amounts of deferred tax a i i
e s ach 3 ssets. Estimates i
Prospecunv.ely - reporting date, Actual resglsERFRRCEer fro : and un_derlymg assumptions are

sais .o rentmnd eApefllriﬂlOd 73 - m these estimates. Any revision of these lestimates'is
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ded March 31, 2023
itical estimates
Useful lives of various assets

agement reviews the estimated useful
preciation to be recorded duting any repo

lives and residual values of the assets annually in order to determine the amount of
rting period. The useful lives and residual values as per schedule II to the Companies

impairment loss is recognised for the amount by which an asset’s or cash-generating unit’s carrying amount exceeds its
verable amount to determine the recoverable amount, management estimates expected future cash flows from each asset or
g generating unit and determines a suitable interest rate in order to calculate the present value of those cash flows. In the process
ected future cash flows, management makes assumptions about future operating results. These assumptions relate
The actual results may vary, and may cause significant adjustments to the Company’s assets. In

unt rate involves estimating the appropriate adjustment to market risk and the

measuring exp
future events and circumstances.
9st cases, determining the applicable disco
yropriate adjustment to asset- -specific risk factors.

Fte 2: Accounting pronouncements issued but not yet effective

inistry of Corporate Affairs (MCA), vide notification dated March 31, 2023, has made the following key amendments to Ind AS

aich are effective from April 01, 2023:

d AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies
.a. er than their significant accounting policies. The amendments define what is ‘material accounting policy information’ and explain

3w to identify when accounting policy information is material.

AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - The amendment clatifies how entities should
'.“ guish changes in accounting policies from changes in accounting estimates. The distinction is important, because changes in
ountmg esumates are apphed prospecuvely to future transactions and other future events, but changes in accounting policies are

m porary differences. The amendment should be applied to tr i = .
B e erod presented. pplied to transactions that occur on or after the beginning of the eatliest

- ements.




AOSL Energy Services Limited _ .
Soinffely ofzigniﬁcam accounting policies and other explanatory information to the financial statements for

the year ended March 31, 2023
Sl

Note 3: Property, plant and equipment
oo (All amounts in rupees, unless otherwise stated)

Computer equipments

Particulars

Gross carrying value (at deemed cost)
As at March 31, 2021 1,10,000
Addition : =
Disposals
As at March 31, 2022 1,10,000
Addition s
Disposals =
As at March 31, 2023 1,10,000

Accumulated depreciation

As at March 31, 2021 54,147
For the year 36,667
On disposals )
As at March 31, 2022 90,314
For the year 19,186
On disposals: -
As at March 31, 2023 1,10,000
Net carrying value

As at March 31, 2022 19,186
As at March 31, 2023 "
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Summary of sig™

(All amounts in rupees, unless otherwise stated)

and cash equivzlents As at As at

P Note 4: Cash March 31,2023 March 31, 2022
alances }:‘:‘; banks 3,600 3,600
Cash on 3,600 3,600
: ze 0 repatriason restriction with regard to above cash and cash equivalents as at the end of the reporting periods.
fhiere are

As at As at

. Other financial assets
Note 5 March 31, 2023 March 31, 2022

Security deposits®
. Um,:m‘;i:d“ considered good 10,000 10,000
, 10,000 10,000
' + Security deposits ace interest free non-derivative financial assets carned at amortised cost.
As at As at

Note 6 Other current assets
March 31,2023  March 31, 2022

falance with government authosities (net) 43,740 19,440
43,740 19,440
I, Note 7 Equity share capital As at As at
March 31, 2023 March 31, 2022
l (a) Authorised :
Fquity shares of INR 10 each
10,000 equity shares of INR 10 each 1,00,000 1,00,000
1,00,000 1,00,000
5 (b) Issued, subscribed and fully paid-up
Equity shares of INR 10 each
;{ 10,000 exuity shares of INR 10 each 1.00.000 1,00,000
I 1,00,000 1,00,000
l (c) Reconciliation of the number of shares and ding at the beginning and at the end of the reporting period
I Number Amount
' (in rupees)
. Equity sharcs as at March 31, 2021 10,000 1,00,000
] Increase/ (decrease) during the year - -
Equity shares as at March 31, 2022 10,000 1,00,000
Inerease/ (decrease) during the year . :
Equity shares as at March 31, 2023 10,000 1,00,000

(d) Terms and rights attached to equity shares

The Conipariy has only one class of equity shares having a par value of INR 10 per share. Each holder of equity share 15 entitled to one vote per share. The Company declares and
P‘}"I‘ di\‘i_dmdn m Indian Rupees. The dividend proposed by the Board of Directors 1s subject to the approval of the shareholders in the ensuing Annual General Meeting except
for m:.m:ln dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive rematning assets of the Company, after distobution of all
prefercatial amounts. The distribution will be in proportion to the number of equity shares held by the shareholder.

(€} Details of equity shareholders holding more than 5% shares in the Company:

Nine of As at March 31, 2023 As at March 31, 2022
¢ of sharcholder Number of % of holding Number of shares % of holding
e shares
“nergy Services Limited (Holding Company) including its nominee 10,000 100.00% 10,000 100.00%
(0 Devaits of equity shares held by promoters
Name of shareh As at March 31, 2023 As at March 34, 2022 % change in the. % change in the
et Number of shares % of holding ~ Number of % of holding current year previous year
b shares
10 Energ T
©1g¥ Services Limited 10,000 100.00% 10,000 100.00%

() Sice in
€OFpOTation, no additional shares were allotted as fully paid up by way of bonus shares or for consideration other than cash and also no shares have been bought back.




AOSL Encrgy Services Limited

Summary of significant accounting policies and other

Nate 8: Borrowings

Non-Current
Unsecured

Inter comporate deposits from related party (refer note 17)

Net debt reconciliation:
Cash and cash cquvalents
Non-current borrowings:
Met debt

Net debt as at March 31, 2021
Cash flow

Interest expense

Interest pad

Net debr as at March 31, 2022
Cash flow

Interest expense

fnterest prid

Net debe as at March 31, 2023

Terms and repayment of borrowing:

‘The Company has taken intercorporate deposits from Asian Energy Services Limited (Holding C:
1 d and the Holding Company has provided a comfort letter pursuant to which such borrowings arc repayable after March

bor g5 are repayable on d
31, 2024,
Note 9: Trade payables

Dues womicra and small enterprises (refer note below)
Ducs/to athers

to the fi

ial for the year ended March 31, 2023

(All amounts in rupees, unless otherwise stated)

As at As at
March 31, 2023 March 31, 2022
4,64,639 291,891
4,64,659 2,91,891
3,600 3,600
(4,64,659) (2.91,891)
(4,61,059) (2,88,291)
Cash and cash Non Current Tatal
quival b i B
12,662 (2,27,287) (2,14,625)
(9,062) (44,598) (53,660)
- (20,006) (20,006)
3,600 (2,91,891) (2,88,291)
: (1,42,900) (1,42,900)
g (29,868) (29,868)
3,600 (4,64,659) (4,61,039)

ompany) at an mterest rate of 10.00% per annum. These

As at Asat
March 31,2023  March 31, 2022
1,16,060 113,060
1,16,060 1,13,060

?Iﬂw Micro and Small Enterprises qualifying under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined based on the
mformation avadable with the Company. As at balance sheet dates, there are no outstanding dues to micro and small enterprises. Further, no interest was

paud duemp the reportmg years.
Trade payables ageing:
As at March 31, 2023
Particulaty Not Due O ding for foll g periods from due date of paymen Total
Less than 1 1-2 year 2-3 year More than 3 years
year
uted ducs - MSME . . -
ted dues - Others 1,00000
.00, 16,060 16,060
uted dues - MSMI - - - b c
uted dues - Others = : =
e e 1,00,000 - 16,060 - - 1,16,060
. trade payables - INR 100,000
Asat March 31, 2022
Particulars
' Not Due Ourstanding for following periods from due date of payment
Less than 1 1-2 year 2-3 year More than 3 years Total
uted dues - MSME ye
ed ducs - - - - = = -
% Othesk 113,060 - = 1,13,060
* Tnichaddes unby 1,13,060 - - - - 13,060
s tunbilled trade payables - INR 113,060 =

Noce 10:
sulficent

Deferred ray

. Asicts (net) o

mxable profic will b£ a‘n) jhah ;Im.)t been recognised on unabsorbed depreciation and carried forward business losses as currently it 1s not probable that
e in furure against which such deferred tax asset can be realised.




rvices Limited i . .
f significant accounting policies and other explanatory information to the financial statements for the year ended March 31, 2023
Summary of 8

AOSL Encrgy S¢

Note 11: Finance costs

Tnterest expense 0p:
- Borrowings (refer note 17)

Note 12: Other expenses

Legal and professional charges

Bank charges
Payment to auditors (refer note below)

Miscellancous expenses

Note: Details of payments to auditors (excluding indirect taxes)
As auditor:
Statutory audit fee

Note 13: Losses per share

Losses attributable to equity holders of the Company for basic and diluted eamings used as
numeratar - (A)

Weighted average number of equity shares outstanding during the period for Basic EPS - (B)
Weighted average number of equity shares outstanding during the period for Diluted EPS - (C)

Basic caming/(loss) per share (in INR) - (A)/(B) (face value INR 10 each)
Diluted carming/ (loss) per share (in INR) - (A)/(C) (face value INR 10 each)

(All amounts in rupees, unless otherwise stated)

Year ended Year ended
March 31, 2023 March 31, 2022
29,868 20,006
29,868 20,006
Year ended Year ended
March 31, 2023 March 31, 2022
19,800 10,709
- 9,062
1,00,000 1,00,000
1,800 ‘
1,21,600 1,19,771
1,00,000 1,00,000
1,00,000 1,00,000
Year ended Year ended
March 31, 2023 March 31, 2022
(1,70,654) (1,76,444)
10,000 10,000
10,000 10,000
(17.07) (17.64)
(17.07) (17.64)




) smived
Energy s:;lces‘l:‘mﬂf ing policies and other expl. y infc ion to the fi ial for the year ended March 31, 2023
. (All amounts in rupees, unless otherwise stated)

AOSL /
Symmary of g™

ts

4: Fair value measurement ) : . - . .
d liabilities are included at the amount at which the instrument could be exchanged in 1 current transaction between willing parties, other than in a forced or

!
o andial assets an!

The faie value of fin
Hqujdau'on sale.
crarchy
and financy
to the measurement, as follows:

j i for finandial instruments.
b es (unadjusted) in actve markets .
et q'i::::c;is::lue(d fnancial instruments that ace not traded in an active market is determined using valuation techniques which the use of observable market data and rely as
Level =
fittle 25 possible on e
{.eved 3: 1 one of more O

Fair value bi
[maneial 28sets
t inpuis

4l liabilities measured at fair value in the Balance sheet are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observability of

sgnificin

tity specific estimates.
£ the significant inputs is not based on observable market data, the instrument is included in level 3.

2 carrying amount and fair values of financial assets and liabilities by category:

Table showin Finsncial i b
31,2023 instr y category

A at Bpech 3, FVIPL FVOCI Amortised cost Total carrying
Particulars amount
Financial assels ‘

Cash and cash equivalents . - 3,600 3,600
Otfier fnangial assets - - 10,000 10,000
Total financial asscts = - 13,600 13,600

ial liabilitics

:::::nsi - - 4,64,639 464,659
Teade payables = : 1.16.060 116,060
Total financial liabilities - - 5,80,719 5,80,719
A ar March 31, 2022 Fi dal i by gory

Parsiculars FVPL FVOCI Amortised cost Total carrying

amount

Financial assets

Cash and cazh equivalents - . 3,600 3,600
Oither financial assets - - 10,000 10,000
Tatal financial assets - - 13,600 13,600
Financial labilitics

Boerowseins 2,91,891 291,891
Trade payables - - 1, 13,060 1, 13,060
Total financial Habilities - - 4,04,951 4,04,951

‘There have been no transfers between levels during the period.

Fair value of financial assets and liabilities measured at amartised cost
The caerymg amaunats of cash and cash equivalents, borrowing, trade payables and other financial assets ate considered to be the same as their fair values, duc to their short term nature.

Note 15: Financial risk management
T"t Cﬂf“Pﬂ“Y'e activitics expose it to liquidity risk and market risk. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related
mmpactin the financial The Companies risk 2 is done in close co-ordination with the board of directors and focuses on actively ing the Company's short, medi

and long term cash flows by minimizing the exposure to volatile financial markets. The Company does not actively engage in the trading of finandial assets for speculative purposes nor does it
¥t options. The most significant financial risks to which the Company is exposed are described below:

")_Uquiéi:y rink
]_‘"1“"1")’ ri_-lk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. For the Company, liquidity risk arises from obligations on
aceotint of fimancal kiabikities — b ings and trade pay

‘I'fvcz_i:amp;n}). prnciple sources of liquidity are cash and cash equivalents and the cash flow that is generated from availing funds from its holding company. The Company closely monitors its

ity position and maj deq source of fundi
mm:j:iu of financial liabilicies:
7 m:” below analyse the Companies financial liabilities into relevant maturity groupings based on their contractual maturities for all non-derivative finandal liabifities. The
disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting 1s not significant.
Anag
March 31, 2023 Less than 12 months  More than 12 months On demand Total
Borrow
Teade ?‘:E:Ic - 4,64,659 . 4,64,659
"4 1,16.060 - . 1,16,060
1,16,060 4,64,659 - 5,80,719
As 2t March
3, 2022 Less than 12 months  More than 12 moaths On demand Total
Borrowiy,
Trade p;)fhh - 2,91,891 . 2,91,891
1.13.060 . 1,13,060

1,13,060 2,91,891 - 4,04,951




jal for the year ended March 31, 2023
(All amounts in rupees, unless otherwise stated)

AOSL En Services Limited ] o . i
Snmmnry:ﬁigniﬁml accounting policies and other exp v ton to the

i) Market risk such as foreign exchange rates and interest rates will affect the Company's income or the value of its holdings of financial instruments.

Market sk is the risk that changes in market prices

]’) Iaterest R":m;k financial instrument will fuctuate because of changes in market interest rates. The exposure of the Company's borrowing
niceest rale ek s the sl

ta interest rate changes af the end

) that the fair value or future cash flows of 2 :
of the reporting period 15 Nil as the borrowings are at a fixed interest rate.

:’:.l Fmﬁf:c!ﬁ;wn?k E:::s d in a curcency that is not the Company's functional currency. The Company does not have any outstanding
areign

bralances in foreign currency and consequently

from recognised assets and liabilities denominate! !
it is not exposed to any foreign exchange risk

Nate 16: Capital management .
The Company objectives when managing capital are 10 safeguard th
stakcholdess, and maingin an optimal structure o reduce the cost
sharcholders, ceturn capital 10 shareholdes, issue new shares ot sell niew assets to reduce debt.

eir ability to continue s a going concern so that they can continue to provide retuens for shareholders and benefits for other
of capital. In order to mamtam or adjust the Capital structure, the Company may adjust the amounts of dividends paid to

~ Asat As at
lars
Baxicyl March 31, 2023 March 31, 2022
it - 4,64,659 2,91,891
Lesa: cash 'ms cash equivalents (3,600) (3,600)
Nt debt 4,61,059 2,88,291
Toual equity s per baknce sheet {5,23,379) (3,52,725)
Net debt to equity ratio (in times) (0.88) (0.82)
Nate 17: Related party disclosures
A. Name of thie Related Party and Nature of the Related Party Relationship :
a) Holding Company
Atian Energy Services Limited
b) Ultimate Holding Comg
Odlnax Enerpy Private Limited
b) Key Management Persannel
M. Sudhie Wadkar - Dicector
Mes, Nilanka Jain - Dircetor (up to October 26, 2021)
Mr. Vinay Ghadgannlas - Director (up to October 15, 2021)
Mr. Sumit Maheshwan - Dircctor (woe.L October 15, 2021)
M. Nitin Chadha - Director (wief. October 26, 2021)
B, ‘Transactions with relatcd parties during the year: Year ended Year ended
y March 31, 2023 March 31, 2022
Holding Company
Bﬂmm P oﬁ_ﬂ‘l:l'til N 1,42,900 44,598
Lo g 29,868 20,006
. with related parties Asat Asat
N h 31,
Holdiog Compaiy March 31, 2023 March 31, 2022
Barcowings and interest accrued
; ta thereon 4,64,659 2,91,891
Note 18: Segment Information

"The Company is princpally engaged in a single business segment, viz. "Oilfield services".

Note 19: Events occurring after the

No ddjusting ; porting perio
dustieig o non-adissting cvents have occurred between March 31, 2023 and the date of authorisation of these finandial




AOSL Energy Services Limited AT financial for the year ended March 31, 2023

1 ory inf ion to the
Summary of significant 55 (Al amounts in rupces, unless otherwise stated)

Note 20 : Analytical ratios (to the extent applicable)

N rator Denominator | March 31, 2023 March 31, 2022 % Variance Explanation for variance in
Ratio L ratio by more than 25%
Curren liabilitics 049 0.29 69,06%:| Duc to increase in other current
= Current assets
Ciirrent ratio =, assets
{in’ imes) : Total cquity (0.89) (0.83) 7.28%|-
- - = Borrowings otafieq
Bebt - equity ratio
[in times) : - e Total borrowings (0.26) 0.41) -36.22% Duc to increasc in borrowings
[‘_?c]{t SKRYKE coveciac i ;il:pﬂ-‘ﬂl‘;i‘“ expense + interest including interest in current year.
(miunce) cxpense on borrowings carried accrued
at amortised cost
- - 3 Average total -38.96% -100,09% -66.71%|Duc to increase in negative total
[Return on equity rano Easte e cquity cquity
[ %) s : - o
- 5 " 1.06 143 -25.77%|Due to increase in cxpenscs in
io {] Orher mxpenses Average trade p
de(; payable menover ratio (in cr'oxp payables cuerent year
times) -
- ible net 0.00% 0.00% -|Not applicable as capital
3 d (% T.oss before finance cost and Tangib :
R e sl employed ) taxes worth + total cmployed is negative
borrowings
Retumn on investment (%) Loss after taxes Total asscts -297.62% -337.85% -11.91%%|-

Note 21: Going Concern assessment P aniin R
The Gompany has wcurred net loss of INR 170,654 dusing, the yeae ended March 31, 2023 (March 31, 202Z T-\Illl?ﬂ.*‘hl ) and it has accumulated Iosscs_ amounts to INR 623,379 (March 31,
2023 INR #52,725) which has resulted in complete crosion of the netwarth. The b of the Company is d P on the b of the Holding Company. The Company is in the
pn"nmn of reasseasing its bisincss plan going forward in view of expected growth opportunities. Further, the Tolding Company has cxpressed about providing necessary financial support to
the © " ST g o int o rej of b gz for 3 pennd of next twelve months from the balance sheet date. Basis these factors, the Company have prepared the 1
statements on 2 Going Concern basis.

Note 22:
(i) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign endities (Intermedianies) with the understanding (whether recorded in

writing or otherwise) that the Intermediary shall:
(a) directly or indicectly lend or invest in other persons or catitics identified in any manner whatsoever by or on behalf of the Company (Ulimate Bencficiades) or

(b) provide any guarantec, sccunty or the like to or on behalf of the Ultimate Bencfidiarics.

(i) The Company have not recetved any fund from any person(s) or entity(ics), including forcign entitics (Funding Party) with the understanding (whether recorded in writing or otherwisc) that
the Company shall:

(a) directly or inditcctly lend or invest in other persons or entitics identified in any manner whatsocver by or on behalf of the Funding Party (Cltimate Bencficiarics) or

(b} provide any guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries,

This is 2 summary of significant accounting policies and other explanatory information referred to in our
audit report of even date.

For Watker Chandiok & Co LLP

Chartered Accountants
Firm Registration Na. 001076N / N500013

Vijay D, Jain

Pai!x)l'cr i SIfl'llit faheshwari SI.T ir Wadkar

Membership No.: 117961 Director Ditector
(DIN-08619302) (DIN-08836413)

Place: Sirohi

Date: May 24, 2023 Place: Mumbai

Date: May 24, 2023




